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Nobel Laureate,
Prof. George Olah

Speaks at ground break ceremony of CRI's ISP

“Mr. President, dear colleagues and friends, ladies and gentlemen. It is a very great pleasure for me to be
here. | am also very humbled that you named this plant after me, which | don’t know how | deserve. This
is indeed a significant event, because as you know, going from an idea to research, first at a laboratory
level, and then at the development level, to this first real plant, is a long and difficult journey.

| admire K-C Tran and his colleagues for their foresight guts and perseverance that they have brought
things to this point. Now | don’t want to indulge long in any aspect of the topic, but you all know that the
world is very concerned about the future energy. They are also concerned that a considerable part of our
energy is generated by fossil fuels, fuels which contain carbon. You generate carbon dioxide which is a
harmful greenhouse gas that is contributing to global climate change, so the idea to capture this harmful
gas and turn it back into useful new fuels and product is basically a very simple idea. Science, technology
and the final analysis can be also simple, but the journey is a long and difficult journey. Needless to say |
admire what you have done.

| think the future looks promising. | am going tomorrow to Stockholm. Why | am going to Stockholm? The
Swedish Government, which is heading the European government for these next 6 months, has asked
the Swedish academy of sciences to organize in connection with these union meetings, a two day
scientific symposium which will be presided by the king and televised. | understand it will probably be
boring, a lot of people, well it may be an occasion.

The topic is energy in 2050; | was honored to give the introductory lecture. | will present this picture of
how you can capture, not only store; which is starting to be done in different places, but to recycle
carbon dioxide. In other words to create a technological carbon cycle, nature does it by photosynthesis.
It takes a very long time for 3 leaves to capture carbon dioxide to turn it with water, and green dye called
chlorophyll and the suns energy into new plant life. If we would have hundreds of millions of years we
would create new fossil fuels. What we can do is to do this with technology practically instantly.

I am not saying i ttHe snly way, every technological solution should be used, but | do believe it is a very
important one a very feasible one. Mr. President you mentioned different countries before. China does it
from coal, other countries are still using natural gas and so on. Taking geothermal and its byproduct and
recycling it is a very significant step for the world. | wish you the very best success for the future and
again | am deeply honored and very glad to be with you.”
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